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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC

SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. FESTUS PROPERTIES
PRIVATE LIMITED.
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VENUE : Conference Hall, 2rd Floor, the Office of the Development
Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.
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Thursday, 29t May, 2025
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Meeting of the Approval Committee for Sector Specific Special Economic
Zone for IT/ITES of M/s. Festus Properties Private Limited - SEZ under

the Chairmanship of Development Commissioner, SEEPZ-SEZ on
Thursday, 29tk May, 2025.
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Agenda Item No. Subject
m:"ﬁ #g ¥. 01 Confirmation of minutes of the meeting held on
Agenda Item No. 01 : - | 24.03.2025.
FRAGH #7g H. 02

Agenda Item No. 02 : - Monitoring of the performance of M/s. Wipro Limited
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Minutes of 76" Meeting of the Approval Committee for Sector Specific Special Economic Zone of M/s. Festus
Properties Pvt. Ltd-SEZ, at Powai, Mumbai, under the Chairmanship of Development Commissioner, SEEPZ-
SEZ held on 24.03.2025, at Second Floor, SEEPZ Service Centre, SEEPZ-SEZ, Mumbai

9 T AT T theed Uiudh wTgde fafics
Name of the SEZ M/s. Festus Properties Private Limited
EIIIIEEN
76th
Meeting No.
i 24.03.2025
Date 24.03.2025
U ¥e/Members Present:
3:;' Name of the Members Designation Organization
| il fiae o, feves HGh TR TR, Het-as
Smt. Mital S. Hiremath Jt. Development Commissioner SEEPZ-SEZ
SR ST raferd, 9z
o | eI o Hgh STh TGN ?\Iaominee of
Shri. Rajesh Pardeshi Joint Commissioner, Income Tax o
Commissioner of Income
Tax office, Mumbai
5 | g R e 39 fcer Stefuhet e
Shri. Himanshu Dhar Pandey Deputy Director DGFT
Nominee of the Additional
DGFT, Mumbai
Sl SECINT, HERTE VPR
4 el g RS JENT UMD &% fAct Nominee of DC
Smt. Poonam Darade Deputy Director of Industries Industries, Government of
Maharashtra
T gob  IYh, SRe,
TR B, TER & AT /
5 I RIRININGEA) HERID IAYch, 4T goeh / Asstt. ,
Smt. Meera Ramkrishan Commissioner of Customs Nominee of
Commissioner of
Customs, General, Air
Cargo, Sahar
s | EIISIECEING faferfce arfdemrt Hioot-as
Shri Balasaheb Borade Specified Officer SEEPZ -SEZ
S| il e e fafafée srfamrt e H-3uf
Smt. Smitha Nambiar Specified Officer Fesuts —-SEZ
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Smt. Bridget Joe, EA to DC (New SEZ), Shri.
Hanish Rathi, ADC (New SEZ), Shri Jai Deep,
ADC (New SEZ), Shri. Palash Shankar, ADC
(New SEZ) and Shri. Vivek Zarwal, ADC (New
SEZ) also attended for assistance and smooth
functioning of the meeting.
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Agenda ltem No. 01: Confirmation of Minutes

of the 75th meeting held on 03.03.2025.

f3A1® 03.03.2025 &I AT 7531 d6% & HRIGT DI
FaAfT & g Y 7|

The Minutes of the 75" Meeting held on
03.03.2025 were confirmed with consensus.
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Agenda Item No 02 : Application of M/s. GE Oil
& Gas India Private Limited located at M/s.
Festus Properties Private Limited-SEZ for
permission to Operate Cafeteria in their SEZ Unit
No. 401, A Wing, Kensington, IT/ITES-SEZ,
Powai, Mumbai-400076.

shls 5 Au FRIF, 2006 & FRE 11(5) IR @
11.06.2019 & f<eT Tveam 95 & IRT 3 & UMY & dIed
HUCAT TR PR & AT & oIy @i T fova
T

The unit had submitted an application for
permission to Operate a Cafeteria under the
provisions of Rule 11(5) of SEZ Rules, 2006 and
Para 3 of Instruction No. 95 dated 11.06.2019.
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Decision :- After deliberations, the Committee
approved the proposal of M/s. GE Qil & Gas
India Private Limited to Operate a Cafeteria in
their SEZ.

& DI GIAIE SU P HI 43 FHTH &3 |

Meeting concluded with a vote of thanks to the
Chair.
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Rt 24.03.2025 #r 3mAfora Fudt doF & faw A 75 FRaAS
Action taken for the UAC Meeting held on 24.03.2025

ST FT ATH/ SHIE BT ATH/ v/ #1 IS FRATS/
Name of SEZ Name of Unit Subject Action Taken
M/s. GE Oil Application of M/s. GE Oil
Festus-SEZ & Gas India Private & Gas India Private Limited for Letter dat.ed 02'04'20.25
. . . has been issued to unit.
Limited permission to Operate Cafeteria




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. Wipro Limited an IT/ITES unit located at 701, 7th Floor,
Kensington, A-Wing, Festus Properties Pvt. Ltd.-SEZ, Hiranandani Business Park, Powai, Mumbai-400076 for 15t
to 4th year i.e. 2020-21 to 2023-24 of 3 d plock period (FY 2021-22 to 2024-25).

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for 15 to 4" year i.e. 2020-21 to 2023-24 of 3™ block period (FY 2021-22
to 2024-25), in terms of Rule 54 of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per guidelines given in Annexure
appended to these rules”.

d. Other Information: -

(I) APPROVED Projections

Renewal of LOA (Rs. In Lakhs)
2020-21|2021-22|2022-23 | 2023-24 | 2024-25| Total
FOB value of export 19920.63 | 20119.83 | 20321.03 | 20524.24 |1 20729.48 | 101615.21
FE Outgo 245.18 247.63 250.11 252.61 255.14 1250.67
NFE 19675.45 | 19872.20 | 20070.92 | 20271.63 | 20474.34 | 100364.54

After deletion of location for the remaining period of 3 years
i.e. 2022-23 to 2024-25 (Rs. In Lakhs)

2022- | 2023- | 2024- | Total
23 24 25

FOB value of export 16406.16]16570.22|16735.93(100596.60
FE Outgo 112.61 | 113.74 | 114.88 | 785.15
NFE 16293.55|16456.48(16621.05| 99811.50

(I Performance as compared to projections for the period 2020-21 to 2024-25. (Rs. In Lakhs)

Export F.E. OUTGO




Raw Material
C.G. import Other outflow
Actual (Goods/Services)
Year Projected ' Actual . Actual Actual
(As per APR) Projected Projected
(As per APR) (As per APR) (As per APR)
2020-21 19920.63 21155.55 0.00 0.00 325.38 0.00
2021-22 20119.83 29728.79 0.00 0.00 118.54 0.00
2022-23 16406.16 14419.87 0.00 0.00 245.18 95.67 0.00
2023-24 16570.22 7104.56 0.00 0.00 47.68 0.00
Total 73016.84 72408.77 0.00 0.00 245.18 587.27 0.00

(III) Cumulative NFE achieved during the block period 2020-21 to 2023-24 (Rs. in Lakhs)

(A) Cumulative NFE achieved as per APR

Cumulative
Cumulative Projections NFE Achieved As per APR Cumulative % NFE
Year .
NFE Achieved
(Coloumn 9)
2020-21 19675.45 20646.72 104.94
2021-22 39547.65 50055.35 126.57
2022-23 55841.20 64148.22 114.88
2023-24 72297.68 70940.13 98.12
(B) NFE for scrutiny period:- (Rs. in Lakhs)
FE Outgo NFE Calculated
FOB value of Calculated NFE Cumulativ NFE|Cumulative NFE
Year exv Oll‘lt (Amortised Value+Other (As per (As per
P Outflow) p APR) (As per (As per APR)
Scrutiny) .
Scrutiny)
3
4
1 2 Amortised
Value Other 5 6 7
Outflow
(2-3-45)
As per
APR
FY 21155.55 508.83 0.00 20,646.72 20646.72 20,646.72 20646.72
2020-21
As per
APR
FY 29728.79 320.15 0.00 29,408.64 29408.63 50,055.36 50055.35
2021-22
As per
APR
FY 14419.87 327.01 0.00 14,092.86 14092.86 64,148.22 64148.22
2022-23




As per
APR
FY 7104.56 312.65 0.00 6,791.91 6791.91 70,940.13 70940.13
2023-24
(IV) Whether the Unit achieved Positive NFE : Yes

LOA No. & Date

1. LOA No. SEZ/HIRA-MUM/(13)/LOA-
13/2009-10/21/4061,
Dated: 15.06.2009

2. LOA No. SEEPZ-SEZ/NEW-SEZ/HIRA-
MUM/03/2010-11/9902,
dated 18.06.2015

3. Renewed LOA No. SEEPZ-SEZ/NEW-
SEZ/HIRA-MUM/03/2010-11/10859,
dated 16.09.2020

Validity of LOA

31.05.2025

Item(s) of manufacture/ Services

Software Development, Testing and IT Enabled
Services

Date of commencement of production 01.06.2010
Execution of BLUT Yes
Pending CRA Objection, if any Yes,

Audit Para No. 17 — (i)

Audit objection : Delay in realization of Foreign
Currency.

Audit Para No. 17 — (i1)

Audit objection : Incorrect reporting in APR
2014-15 for unrealized foreign currency.

This office vide letter dated 21.12.2022
Requested to Specified Officer (Audit) to

Forward the CRA for closure the para. and Letter
dated 13.12.2024 issued to SO (Audit) to update
the current status i.r.o. the said para to this office
at the earliest.




Pending Show Cause Notice/ Eviction
Order/Recovery Notice/ Recovery Order
issued, if any

No.

Employment for the block period

As per projection

Man: -

‘Woman: -

Total: 643

As on 31% March 2024: (As per Specified

Officer reports)
Man: 373
‘Woman: 201

Total: 574

Area allotted (in sq. ft.)

67275 Sq. Ft.

(Area Sq. Ft./No. of Employees)

If no, details of the Year along with no of
days delayed to be given.

Area available for each employee per sq.ft. 2023-24
basis (area / no. of employees)
117.20 Sq. Ft.
Investment till date Buildin 2020-21 2021-22 2022-23 2023-24
(Rs. In Lakhs) g 0.00 0.00 0.00 0.00
Plant & Machinery 4856.05 5229.70 5704.59 5605.58
TOTAL 4856.05 5229.70 5704.59 5605.58
Quantity and value of goods exported under
Rule 34 NA.
(unutilized goods)
Value Addition during the monitoring period N.A.
Whether all the APRs being considered now(Yes
has bee.n filed well within the time limit, or 305051 30512 305393 30534
otherwise.
18.12.2021 22.09.2022 28.09.2023 30.09.2024

*As per letter dated 29.06.2021
of MoC&l, SEZ Division,
instructed that Filing of Annual
Performance Reports (APR) by

SEZ units extended to till 315t

December, 2021.

The Specified Officer report vide letter dated 17.04.2025 has submitted reported as detailed below:

A. EXPORT:- (Rs. in Lakhs and USD in Millions)

Figures as per
Figures as per APR| Softex/SB/Customs
Records (INR)

Difference if any

Reason for
Difference/Remark
INR as conveyed by

the unit

Vaaw/




prcar/

Period USD(Since USD USD
there are .
multiple (Since there (Since there
INR [currencies,| INR are multiple INR are multiple
providing currencies, currencie,
the Doc providing the o
currency in Doc currency providing the
Lakhs) in Lakhs) D(_’C currency
in Lakhs)
@) 2 (©) “4) &) 0)=2)-4) | (N=B)-(5) ®)
The difference in value
2020-21 | 21155.55 316.24 17835.9 270.62 3319.65 45.65 is due to onsite
invoices.
The difference in value
2021-22 | 29728.79 414.33 25585.07 368.46 4143.72 45.87 is due to onsite
invoices.
i. NSDL has considered
Request ID:
142200116332
pertaining to March
2022
2022-23 | 14419.87 | 1232.99 16998.78 1270.02 2578.91 -37.03 ii. NSDL has not
considered Request ID
142300110433
pertaining to March
2023
iii. Onsite invioices
i. NSDL has considered
Request ID
142300110433
pertaining to March
2023
2023-24 | 7104.56 100.53 6316.36 90.75 788.20 9.78 ii.NSDL has not
considered request ID
142400123622,
pertaining to March
2024
iii) Onsite invoices
b. Import

i. (Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:
Lakhs and USD in Millions)

(Rs. in

Figures as per
Softex/SB/Customs
Records (INR)

Reason for Difference / Remark in INR
as conveyed by the unit

Figures as per

APR Difference if any

Year/



Period INR USD
INR USD INR USD

2020-21 | 325.38 - 325.38 - - - -

2021-22 | 118.54 - 118.54 - - - -
Difference due to BOE —

202223 | 95.67 i 76.81 i 18.86 i 1000012 consideration in FY 22-23 as per
received date.
Difference due to below BOE’s are not
considered in FY 23-24

2023-24 1 4768 i 86.89 i 39.21 " |BOE-1000012 & 3000032 considering
received dates which are 30.03.2023 &
05.04.2024 respectively.

ii. Raw Material (Rs. in Lakhs and USD in Millions)

. Figures as per . .
Year/ Flgm:ls)lz;s per Softex/SB/Customs Difference if any Reason gzrclz:lf‘i"zrzl(;c; /:}121?1?121( in INR
Period Records (INR) yed by
INR USD INR USD INR USD
7=(3)-
n || ) ¢ | @@ |7 ®)
2020-21 0 0
2021-22 0 0
2022-23 0 0
2023-24 0 0
C.BLUT

-Year

- BLUT amount

-Year

- BLUT amount

Value of Additional BLUT executed

1. Value of BLUT Executed (Duty foregone)
including for CG/Raw Material/Services)

Total value of BLUT Executed: In Crore

82,600,000.00

8.26




2. Total Duty Foregone on goods & services Goods
procured Category —wise BLUT value (Imported &
utilized separately for imported and| ~F.Y. Indigenous) (Rs. in
indigenous goods and services) This should Rs.in C Crores)
be based on BLUT worksheet which (Rs. in Crores)

. . 2020-21 Bond accepted on 27.10.2021
provides for estimated value and duty

2021-22 0.34 1.87
foregone separately for each category of]

2022-23 1.08 0.94
procurement.

2023-24 0.28 1.24
Total 1.7 4.05

Services

3 Has the Unit procured goods and or No
services without having sufficient balance
in their BLUT?

If Yes,

Month & Year when the BLUT was
exhausted

Details of the consignments and Total value
of Goods procured without having
suffiecient or nil balance in BLUT

(d) |Employment made as on date Gender | As per the As on
LOA (Form| 31.03.2024
F)
Men - 373
Women - 201
Total 643 574

(as on end of block period / year up to
which monitoring is being done) (March
2024)

(e) |Details of pending Foreign Remittance 0
beyond Permissible period, if any

(as on 31 March, 2024)

To cross-check the same and verify
whether necessary permission from AD
Bank / RBI has been obtained.

(f)  |Whether all softex has been filed for the|Yes — Softex filed for respective months before due
said period. If no, details thereof. date — No dealy

SO to also check whether unit has obtained
Softex condonation from DC office / RBI
and if approved, whether they have filed
such pending Softex.




(@

Whether all Softex has been certified, if so
till which month has the same been
certified. If not, provide details of the
Softex and reasons for pendency.

Yes, all months softex has been certified of the FY
2020-21, 2021-22, 2022-23 & 2023-24

(h)

Whether unit has filed any request for
Cancellation of Softex

No request filed for cancellation of Softex

(@

Whether any Services provided in
DTA/SEZ/EOU/STPI etc. against
payment in INR in r/o IT/ITES Unit during
the period.

If yes, details thereof (year wise details to
be provided)

Value Rs. in Lakh

2020-21

1435.24

2021-22

105.19

2022-23

440.21

2023-24

0

1)

SO to verify and certify whether the unit
has updated the BLUT ledger Module in
SEZ Online.

(k)

Has the unit cleared any Capital Goods
procured duty free in DTA against payment
of Duty or otherwise?

DTA Sale

AV (Rs. in lakh)

Duty Paid (Rs. in
Lakh)

Full details to be provided along with value

2020-21

2.52

1.15

of assets and duty discharged

2021-22

8.79

2.84

2022-23

78.33

24.35

2023-24

0

0

)

Is the wunit sharing any of their
infrastructures with other units or are
utilizing infrastructure of another unit in the
same or other SEZ.

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from UAC
/ DC office, the date of UAC / Approval
letter to be indicated

No

(m)

Whether all DSPF for services procured
during the said monitoring period under|
consideration has been filed by the unit and
whether the same has been processed for
approval by the SO.

The requests which we have
31.03.2024 has been approved on SEZ portal.

As per SO report, it is stated that “we have filed the
DSPF once they received the request from vendor.

submitted till

(n)

Whether unit has filed all DTA
procurement w.r.t. the goods procured by
them during the monitoring period for the
relevant period.

If no, details thereof

Yes

(0)

Details of the request IDs pending for
OOC in respect of DTA procurement on

the date of submission of monitoring report




(p) |Has the unit set up any cafeteria / canteen / Cafeteria (No live Kitchen)
food court in unit premises?

If yes, whether permission from UAC / DC
office has been issued, or otherwise office
has been issued, or otherwise

Whether unit has availed any duty free
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? Details to be
given including amount of duty / tax
recovered or yet to be recovered

(@) [Whether any violation of any of the
provisions of law has been noticed /
observed by the Specified Officer during
the period under monitoring

Further, Specified Officer stated that, the above figures are based on the details furnished by the SEZ unit and

data available on SEZ Online. These may be records for the purpose of monitoring of Performance of SEZ unit for
the period 2020-21 to 2023-24 of M/s. Wipro Ltd., Festus-SEZ, Mumbai.

Findings

1. This is 4 years performance secrutiny (2020-21 to 2023-24) of the 3 dplock period.

2. The unit has achieved export revenue of Rs. 21155.55/- Lakhs as against projected export of Rs.
19920.63/- 1.e. 106.20 % during the period for FY 2020-21.

3. The unit has achieved export revenue of Rs. 29728.79/- Lakhs as against projected export of Rs.
20119.83/-1.e. 147.76 % during the period for FY 2021-22.

4. The unit has achieved export revenue of Rs. 14419.87/- Lakhs as against projected export of Rs.
16406.16/- i.e. 87.89 % during the period for FY 2022-23.

5. The unit has achieved export revenue of Rs. 7104.56/- Lakhs as against projected export of Rs.
16570.22/- i.e. 42.88 % during the period for FY 2023-24.

6. Cumulative Net Foreign Exchange Rs. 20646.72/- lakh is positive for FY 2020-21.

7. Cumulative Net Foreign Exchange Rs. 50055.35/- lakh is positive for FY 2021-22.

8. Cumulative Net Foreign Exchange Rs. 64148.22/- lakh is positive for FY 2022-23.

9. Cumulative Net Foreign Exchange Rs. 70940.13/- lakh is positive for FY 2023-24.




10. [There is Audit Para No. 17 — (i) Audit objection : Delay in realization of Foreign Currency.
Audit Para No. 17 — (ii) Audit objection : Incorrect reporting in APR 2014-15 for unrealized
foreign currency.

This office vide letter dated 21.12.2022 requested to Specified Officer (Audit) to

Forward the CRA for closure the para and Letter dated 09.12.2024 issued to SO (Audit) to update
the current status i.r.o. the said para to this office at the earliest.

11. |There is no SCN is pending.

12.  |The APR for the FY 2020-21 to 2023-24 has filed within presciribed time.
13. |Register lease deed of the unit is valid upto 30.09.2027.

e¢. Recommendation:

The proposal of the unit based on the agenda in terms of Rule 54 of SEZ Rules, 2006 is submitted to
the Approval Committee for consideration.
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